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Abstract

Traditional asset pricing models have implications for dynamics and pricing over different
frequencies. Conversely, different frequencies contain, in general, different pricing signals. Building
on these realities, recent work in asset pricing has recognized that frequency is a dimension of risk.
The result has been increased attention to methods of inference explicitly designed to (1) isolate
the impact of dynamics over alternative frequencies, (2) model frequency-specific risks and (3)
price - when appropriate — such risks, thereby leading to notions of frequency-specific risk
compensations. Consistent with this premise, the talk covers novel inferential methods in the
time/scale domain with a focus on their asset pricing implications.
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